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a guide to help you better
understand billing at our firm




CLARIFYING
YOUR FEES

Do you understand what it means when we say “Householding™ vs. “Non-Householding”?
How about “Tiered” vs. “Flat-fee”, or “Actual Days” vs “90 Days”? The aim of the following
brochure is to clear this up for you! As a reminder we use the market value of your

accouni(s) most recent quarter-end to calculate your adyvisory fee.

Let’'s dive in deeper...

VA

() Householding vs. Non-householding

The first step Is to iIdentity whether your accounts will be in a "Household™ or a *Non-Household” arrangement.
We'll refer to your account as "Householding” it we group account assets together; however, when we do not
group account assets together, and rather look at each separately, then we refer to this as "Non-Householding.”
So for example, if you have 3 accounts with $100,000 each your account “Household” value is $300,000.

($) Tiered vs. Flat-Fee Actual Days vs. 90 Days

The next step Is understanding the difference between
a “Tiered” or a “Flat-Fee” billing schedule. The term
"Flat-Fee” refers to a set fee that does not change as
the asset values move up or down; while a “Tiered”
fee schedule will fluctuate up or down as the asset
values increase or decrease.

Finally, the last piece to unders

‘and around

billing Is If the quarters are "Act

ual Days’™ or

“90 Day.” "Actual Days'” represents the actual
numbper of calendar days that occurred during
that quarter, and the year. 90 Days” assumes
the same number of days in the quarter (90)

and the year (360).

ACTUAL DAYS
FULL QUARTER

FULL QUARTER

““QUARTER | START _END

Qi 1/1 3/31 70 OR 91 (LEAP YEAR) 90/365 OR 91/366 70 90/360
Q2 4/1 6/30 ?1 91/365 OR 91/366 70 90/360
Q3 7/1 ?/30 92 92/365 OR 92/366 70 70/360
Q4 10/1 12/30 92 92/365 OR 92/366 70 90/360
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